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Research on the Influence of Rural Family Leverage on
Endowment Insurance Participation Choice--An Empirical

Analysis Based on CHFS

Chen Xi Jin Xu

Abstract: Family leverage is the economic constraint condition for rural residents to participate in
pension. The study found that whether there is family leverage and the persistence of family leverage
have a significant negative impact on farmers' willingness to participate in insurance and their
choice of contribution grade;The relationship between family leverage ratio and farmers' insurance
choice is "U-shaped". When the family leverage ratio is lower than a certain level, the increase of
family leverage ratio will inhibit farmers' insurance participation and improve the contribution grade.
When the family leverage ratio exceeds a certain standard, the increase of family leverage ratio will
enhance farmers' intertemporal consumption preference and promote their insurance participation
and increase the contribution grade.Through the interactive analysis, it is found that the
improvement of their own health level will weaken the negative impact of family leverage on the
choice of pension participation; The impact of family leverage on farmers' choice to participate in
pension is regulated by the level of pension benefits. When the level of pension benefits is high, the
increase of intertemporal consumption preference makes the impact of family leverage on their
choice to participate in pension change from negative to positive.There are regional and gender
heterogeneity in the impact of family leverage on pension choice, and rural women's willingness to
participate in pension is more vulnerable to the impact of family leverage.

Key words: household leverage; rural endowment insurance; willingness to participate in insurance;
payment level of insurance participation



